TR OFARKET
ARE UNFOUNDED

There Is No Danger of Money
Stringency Over First of
October.

STEADY ADVANCE GOES ON

Business Prospects Buoyant and
Feeling LEverywhere Is
Optimistic.

[Bpecial to The Times-Dispateh. ]
New York, Septetaber 25.—The state-
ment of the clearing house banks
avallable after the closing the
stock exchange to-day showed how
unfounded were the fears that pre-
vailed at one time during the week
of a possible mouncy stringency over
the first of October. The actual con-
dition of the banks as taken at the
end of Hbusiness on Friday shows that
thére was a decrease of loans of over
$20.000,000, a decrvase of cash of less
than $1500,000, and a decrease of de-
posits of $6,009,000 resulting in an in-
e in the bank's surplus of $2.-
287,900. All of this has been accom-
plished without resort to any outside
ald, that Is, solely by means of the
internul! resources of the banks them-
seives. Gold impertations figured only
to a slight degree in the statement
of conditivn, and no money has ds
yet been deposited by the treasury in
the banks. &Stimulated by the more
encouraging outlook in this regard
and by the renewed impression made
upon  speculative and financial sentl-
ment by the extremely buyoyant bust-
mess prospects, the advance In the
stock market was to-day resumed, al-
though in a way that signified that
the market Itself was thoroughly
under control. There was no runaway
movement in any direction, but a con-
tinuation of the creeping advance that
has characterized the market 25 2
whole throughout the week. To a
greater extent than heretofore the
rallroad stocks were favored in to-
day’s deallngs aithough the United
Etates Steel common shares made 2
new high record on the present move-
ment. Beyond the publication of the
various Reading companies report for
August there was almost no news
Bterling exchange was slightly firmer.
While occurrences ¢f a financlal sort
through the week were mostly of a
routine order, they were nearly all
of them important. They comprised in
general increasing evidences of ex-
parslon of trade in the country. Bank
clearings enlarged decldedly, and rall-

of

Special attention was, of course,
directed to such reports for August
as those of Atchison, showing a gross
increase of 37463.000, Lehigh Valley of
576,000, Union Pacific of 3700.000,

ing.

D, VA, SUNDAY, SEPTEMBER 20,1

road earnings madc a splendid show- adopteq forty-elght measures thag be-

Southern Pacifis of $1.000.600 and the| .y pills sach were introduced, four in bales

Reading's increase ln met surpius of
nearly §1.200,009. But there were

made relatively as good an exhibit
The copper market is gathering

breadth and strength dslly and there

is no proneunced activity !n the textile

trades. The iron and steel is booming

and reascning by snalogy the Infer-|

ence 1 plzin that the country is en-
tering upon the most prosperolis cra
known In iron apd steel
pioduction. Polit'cs are practically
‘¢eami=l to be @ factor of business in-
terests, and, in fact, the most serious
feature appears to be at the present
the scareity of Jlabor. Aside
from the daily and mutitudinous
proofs of enlarged business, the mat-
ter which seemed to engage Wall
Htreet’s attention most was the money
gituation. and when the week closed
the feeling was growing In the finan-
cial district that there had been 0

it has ever

tima

tion” amd so much preparation for it
including a torpid stock market =ll
through the summer, that
stringency might not develop after
all. The rise in call money fates 1o
6 per cent in the last days ©f the
.week—a little money even lending at
& higher rate—was sufficlent to send
tumbling down

money

exchange
again, and it d heavy g of
.money here by interior banks. It has
become plain, moreover, that the self-
same interior banks are in much bet-
ter condition to resist the financial
strain of the crop moving than has
heretofore been supposed. In the re-
ports of condition of these institutions
made to the Comptroller of the Cur-
rency and now being collated and pub-
jished the bank reserves throughout

the grester part of the agricultural.

section appear to be fully as large as
that of last year.

The attitude of European investors
toward our gecurities iz always a mat-
ter of great interest to Wall Street.

Wall Street Gountlp.

A sudden drop in the price of Anglo-
American Ol] to-day from 21 7-8 to
19 1-4 demonstrated that the specu-
jation In the former Standerq OO sub-
sidiaries is not to continue indetinite-
and that, =al-

far more
disbursing in dividends,
busincss is

companies w
than they are

the usfial time for the declaration of
dividends has passed without any of-
ficlal announcem :nt being made. The
company pail dividends of 10 per cent
oa April 1i and July 15 last The
dividend has not been officially
~passecd.” but this Joes not necessarily
mean that it will be paid. Sometim:s
dividends are gquictly emilled or action
te deferred indennitely. which amounts
to the same thing

The :xtraordinary rapidity of the
mevement of grain to market so far
© in the current scason bhas beemn fre-
quentiy referred o during the past
f:w weekse. The appreciation of the
magnitode of this movement can anly
Be gained by a study of the actual
fEures covering the pefiod for the
four weeks ended Saturday a woek
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The Most Useful and Attractive Home Savings
Bank That Can Be Found Anywhere

The Union Bank Calendar Safe

Convenient in size, attractive in appearance.
desk or table or if you prefer will padlock anywhere.

Open an account with $1 or more and you can take one of
these safes home—new calendar for each month.

Bring to the bank at any time to have it opened, and your
savings placed to your credit at 3% compound interest, with

UNION BANK

OF RICHMOND, VA.
1107 East Main Street

Oldest, Strongest, Safest in the South

Will stand on

Modern Banking Methods

Include many facilities that have become absolute neces-
sities to the business firm or individual.
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Richmond’s Strictly
Commercial Bank

with its extensive resources and modern methods, offers
you unsurpassed banking facilities.
Commercial, Personal and Savings Accounts solicited.

Planters National Bank

OF RICHMOND, VIRGINIA
Surplus and Profits. ... ...........$1,400,000.00
Three Per Cent Interest, Compounded Semi-annually,
Paid in Savings Department.
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ty-five points under
Tt was a dull and rather feature-
esn week, neither side appeared 1o
esire to increase commitments, in view
the nearness of the bureau reports
conditions and ginning. and toward
end of the wesk there was con-

frost In Oklahoma and Texas. but the
Bl &d not take full adivantage of
this feature. Later the market had
a tendency to sag on, selllng by spot
interests. and the jarge aumber of
Octobay notices lssuel In the New
York report Longs Wers nefvous
over the possibiiity of pressure from
The weather of the week. on the,
whole, was favorable. In the spot de. |
prires  cloped unchanged
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“THE HOME FOR SAVINGS.”
The Central National Bank
Fills a place in the affairs of individual
and ion because of the

ready to_meet the de-
mands of every worth et s
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y proposition.
now—3% interest

is sald these days about sciem-
tific management and increased
efficiency !n business. This bank
is comstantly working for greater
efficlency in its own work, and
urges similar efforts on the part
of Its customers,

Our experience has been that
the proper use of banking fa-
cilitles is one of the chief alds
to business efliciency.




